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Japan – a Leader of Quality Infrastructure in the Indo-Pacific

Executive Summary
• The ability of the Indo-Pacific region to continue on its current
growth trajectory is dependent upon its ability to meet increasing
development demand and close the existing infrastructure gap.
• The Partnership for Quality Infrastructure (PQI) is the contemporary
evolution of Japan’s experience providing overseas development
assistance focussed on infrastructure and connectivity projects.
• Japan’s concept of “quality infrastructure” comprises economic
efficiency, inclusiveness, safety and resilience, sustainability,
convenience and amenities.
• The enhanced prosperity of the Indo-Pacific is best served by
cooperative efforts of countries throughout the region and a shift
in rhetoric away from competition, towards the complementary
nature of existing initiatives.
• Japanese leadership in quality infrastructure offers opportunities for
the Indo-Pacific region. Developing new infrastructure partnerships
– between Japan and both recipient and donor countries – will play
an important role in broadening the knowledge and financial base
behind regional efforts to close infrastructure gaps.
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Editor’s Foreword
Dr Jeffrey Wilson

Research Director, Perth USAsia Centre

The work of the Perth USAsia Centre focuses on the Indo-Pacific, a region containing most of the
world’s leading and emerging economies. Strong economic relations between countries are crucial
to the stability and prosperity of the region. In this report, Krystal Hartig examines how Japanese
infrastructure diplomacy is contributing to the economic integration of the Indo-Pacific.
Infrastructure and connectivity are critical for the future of our region. While the Indo-Pacific
has a well-developed institutional architecture to promote trade and investment, the physical
infrastructure linking its economies remains under-supplied. Governments are increasingly
working to address this, by committing financial, political and diplomatic capital to a diverse range
of connectivity initiatives. While these initiatives are a welcome development, there is a pressing
need to ensure these efforts are effective, cooperative, and fit-for-purpose.
This report is the second in a Perth USAsia Centre series on Indo-Pacific connectivity. The first,
Blueprints for the Indo-Pacific: Infrastructure and connectivity programs for regional integration surveys
the contemporary landscape of infrastructure efforts. Here, Krystal Hartig extends the analysis by
evaluating how the Japanese government is contributing to the connectivity agenda, through its
Partnership for Quality Infrastructure (PQI) initiative. Launched in 2015, the PQI develops a distinctive
concept of ‘quality infrastructure’ that emphasises economic and social sustainability, built on the
foundations of Japan’s experience of overseas development assistance. Japanese infrastructural
leadership is helping broaden the financial and technical base behind regional integration efforts.
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Introduction
Economic growth and growing infrastructure
demand across Asia have prompted a wave of
infrastructure initiatives across the Indo-Pacific
region. In June 2013, Japan launched the Japan
Revitalization Strategy (revised in 2014) which
identified infrastructure as a key component in
Japan’s growth strategy, enabling the country
to develop new markets and engage with the
expanding global market through infrastructure
exports. China’s Silk Road Economic Belt (later
expanded and rebranded as the Belt and Road
Initiative or BRI) was launched in September of
the same year followed closely by South Korea’s
launch of the “Eurasian Initiative”, launched that
October. The emergence of these and similar
initiatives is encouraging for developing nations
across the Indo-Pacific region. However, to
ensure long term suitability, it is in the interests
of the recipient countries that the quality of
infrastructure projects is sustained. Regional
prosperity also requires the complementarity of
the varying infrastructure projects.
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In 2009, the Asian Development Bank
(ADB) predicted that ‘Asia needs to invest
approximately $8 trillion in overall national
infrastructure1’ from 2010-2020 for the region
to maintain its current growth trajectory. A
more recent report2 by the ADB predicts climate
adjusted investment needs (factoring in actions
responding to climate change) at $26 trillion, or
$1.7 trillion per year from 2016-2030. This more
than doubles its 2009 estimate. The ADB has
indicated that the current investment level in
infrastructure across Asia does not meet these
projections. This differentiation is presented in
the form of an ‘infrastructure investment gap’
equal to 2.4% of projected GDP from 2016-20203.
In the aforementioned infrastructure initiatives,
countries have outlined fund amounts they
intend to spend on infrastructure projects.
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The continued growth and prosperity of the
Indo-Pacific region will depend upon the
region’s ability to close infrastructure gaps in
an economically, socially and environmentally
sustainable manner. The ADB has made a major
contribution in this regard for many years,
while the PQI promises to extend upon this
track record. These Japanese initiatives have a
major role to play in creating a more connected,
economically dynamic and sustainable IndoIn May 2015, Japan expanded the infrastructure Pacific region.
focus prevalent in its (domestic) revitalisation
strategy to develop the internationally-oriented
Partnership for Quality Infrastructure (PQI)
initiative. Through the PQI, Japan committed to
providing approximately USD 110 billion to invest
in quality infrastructure in Asia from 2010-2016.
At the G7 Summit in Ise-Shima in 2016, the
initiative was rebranded as the Expanded Quality
for Infrastructure Initiative (EPQI). The EPQI
increased the financial commitment to USD 200
billion, and broadened the geographic scope of
the program.
Historically, Japan has made significant
contributions to the growth and development
of neighbouring countries in Asia through
the form of official development assistance
(ODA). Japan has remained heavily involved
in development assistance and infrastructure
through the creation of various funding bodies
and its involvement in the ADB, of which Japan
is a founding member.
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Japan and the Asian Development Bank

Japan has played a significant role in the
development of countries in the Indo-Pacific
region in its capacity as an influential member
of the ADB. Formed in 1966, the ADB is a
multilateral development bank dedicated to
fostering economic growth and cooperation in
the Asia-Pacific region through the provision
of loans, grants and technical assistance. In
1999, the reduction of poverty in Asia and the
Pacific was identified as the overarching goal
of the ADB4. By 2012, 80% of the work of the
ADB was distributed into five core operational
areas; infrastructure, environment, regional
cooperation and integration, finance sector
development and education.

Infrastructure is a core operational area of the
ADB. In the 2001 ADB strategy paper, physical
and social infrastructure was identified as
a ‘primary condition for robust, sustained
growth.’7 It has taken a prominent position in
both the ADB’s more recent in the Strategy 20208
and in Strategy 2030 plans9. In 2015, the ADB
and the Japan International Cooperation Agency
(JICA) signed a Memorandum of Understanding
(MOU) on a framework for a partnership for
infrastructure. Shortly after, in March 2016, the
ADB and JICA formed the Leading Asia’s Private
Infrastructure Fund (LEAP10). The purpose of this
fund is to provide co-financing to infrastructure
projects and various stages of development.

The role of Japan within the ADB can be traced
to the bank’s formation. The ADB was the first
international institution created and led by
Japan5, and a Japanese national has held the
presidency since inception. Japan is the largest
shareholder in the ADB, holding 15.6 percent
of total shares, closely followed by the US with
a total of 15.5 percent. Japan has been the top
contributor to a number of the ADB’s Special
Funds including, but not limited to, the Asian
Development Fund (ADF) and the Regional
Cooperation and Integration Fund (RCIF).6

The substantial increase in infrastructure
needs in the Indo-Pacific demonstrates the
necessity for greater regional collaboration
and a coordinated regional response to close
infrastructure gaps. Whilst the ADB alone has
made substantial contributions to development
across the region, the significant infrastructure
gap emphasises a need beyond financial means.
‘The problem is due to a range of political and
policy factors that constrain both public and
private investment in infrastructure projects.’11
In this way, institutional reform and the
introduction of regulatory frameworks are also
required to close the infrastructure gap.
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The Partnership for Quality Infrastructure
The PQI was launched by the Japanese
government in May 2015. The initiative outlined
Japan’s plan to provide over 110 billion USD
for investment into quality infrastructure
projects, partly on a bilateral basis and partly
in collaboration with the ADB. Initially this
covered infrastructure projects undertaken in
Asia. However, a revised ‘Expanded Partnership
for Quality Infrastructure’ (EPQI) initiative
(formed at the G7 Ise-Shima Summit in May
2016) expanded the target area from Asia to
“the whole world”. The EPQI also increased the
financial investment provided from 110 to 200
billion USD.

Through the first pillar of the PQI, Japan seeks
to enhance the effectiveness of the Japanese
Official Development Assistance (ODA). This
is achieved through steps to enhance the
flexibility of its ODA loans. The flexibility of
loan repayment options in the PQI is explored
through the provision of currency conversion
options to countries whose gross national
income (GNI) is the same or higher than middle
income countries. Japanese ODA Loans were
accelerated in the EPQI, with a shortened
timeframe for the initial feasibility studies
undertaken prior to loan provision. Flexibility
is also achieved through the introduction of
new measures for sub-sovereign loans (those
A unique characteristic of Japan’s approach to provided to sub-sovereign entities such as local
infrastructure is ensuring quality. The elements governments, state-owned companies etc).
of Quality Infrastructure are stipulated in the
Japanese government’s “Quality Infrastructure The second pillar of the PQI focuses on
Investment” Casebook12. They include economic collaboration between the Japanese government
efficiency, inclusiveness, safety and resilience, (through JICA) and the ADB. It includes a
collaboration package with two main elements.
sustainability and convenience and amenities.
Figure 1. Western Australian Global Office Network

Third Pillar

Increase supply of funding
for high risk projects

03
04

02

Fourth Pillar

The promotion of quality
infrastructure investment

Second Pillar

Collaboration
through the ADB

01
First Pillar

The expansion and acceleration of
development assistance through JICA
Source: Ministry of Foreign Affairs of Japan (2015) Partnership for Quality Infrastructure
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One is a new trust fund which aims to finance
private infrastructure projects through publicprivate partnerships (PPPs). The fund, known as
the JICA Trust Fund, looks to invest and finance
approximately 1.5 billion USD over 5 years.13
Second, the ADB and JICA will collaborate
through co-financing efforts to provide
sovereign loans to developing countries. JICA
and ADB aim to achieve this through promoting
the formulation and implementation of quality
infrastructure projects. They plan to co-finance
10 billion USD over the next 5 years.14
The third pillar of the PQI enhances the powers
of Japanese funding bodies, including the Japan
Bank for International Cooperation (JBIC),
the Nippon Export and Investment Insurance
(NEXI), and the Japan Overseas Infrastructure
Investment Corporation for Transport & Urban
Development (JOIN). Through adding a ‘Specially
Designated Operations’ program to JBIC, the
Japanese government intends to increase the
supply of funding for high-risk infrastructure
projects. The Specially Designated Operations
enable a project to be undertaken, securing
sufficient revenue to cover expenses while
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exempting the requirement of ensuring the
certainty of repayment for a project. JBIC’s
capacity to provide loans in local currency has
also been expanded. Additionally, the Japanese
government has established a fund specifically
to invest in overseas project in the field of
information, communication and technology
(ICT). The fund is known as the Fund Corporation
for the Overseas Development of Japan’s ICT
and Postal Services15, otherwise known by the
abbreviated title the Japan ICT Fund (JICT).
The PQI’s fourth pillar focuses on the promotion
of quality infrastructure as a global standard.
The Japanese Government intends to do this
in three ways. Firstly, it considers collaboration
with the ADB and other multilateral development
banks (MDBs). Secondly, through The Quality
Infrastructure Investment Casebook16, the
Japanese government outlines the components
of quality infrastructure and showcases
examples of quality infrastructure projects.
The Japanese government shares copies of
the English version of this Casebook with other
countries. It also demonstrates examples
of infrastructure projects through tours for
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Table 1. Japanese infrastructure initiatives, 2005-2018
Intiative

Key objectives/focus

Date

Enhanced Private Sector
Assistance (EPSA) Initiative17

Support the implementation of the African
Development Bank’s Strategy for Private Sector
Development

2005

Japan Revitalisation Strategy18

An economic growth plan developed by the
Government of Japan

Launched in June
2013; revised on June
2014

Partnership for Quality
Infrastructure (PQI)

An initiative to provide $110 billion USD for
quality infrastructure investment in Asia over the
next five years

May 2015

International Conference on
Sustainable Development through
Quality Infrastructure (QII)19

Concept and implementation of Quality
Infrastructure Investment (QII)

Annual Conference,
first held January
2016

JICA and the Inter-American
Development Bank (IDB)

Provision of $3 billion into Latin America and the
Caribbean. A further $5 million was pledged in
March 201820

2016

Leading Asia’s Private
Infrastructure Fund (LEAP)21

New fund of $1.5 billion established to support
private infrastructure across the region

March 2016

Expanded Partnership for Quality
Infrastructure (EPQI)22

An expansion of the original PQI initiative.
Increasing the amount of funding provided, the
area of coverage and the infrastructure projects
covered

May 2016

Asia-Africa Growth Corridor
(AAGC)23

An outcome of India and Japan’s Indo-Pacific
Vison of 202524. To improve growth and
connectivity between and within Asia and Africa

May, 2017

Africa Development Fund (ADF)
loan25

$700 million loan agreement signed between
JICA and ADF to aid in the procurement of
resources for development projects

February 2018

$50 billion funding Framework26

PM Abe announced a $50 billion fund to increase
infrastructure investment in the region

June 2018

Japanese Bank for International
Cooperation (JBIC), Overseas
Investment Corporation (OPIC) and
the Department of Foreign Affairs
and Trade (DFAT)

MOU signed between Japan, the US and
Australia announcing a trilateral partnership for
infrastructure investment in the Indo-Pacific

July 2018

diplomatic guests visiting Tokyo. Finally,
through international forums, the Japanese
government promotes and re-affirms the
importance of quality infrastructure investment
with countries from the region. As an example
of this, the Japanese government co-hosts
the International Conference on Sustainable
Development through Quality Infrastructure
Investment (QII) with the World Bank.

In addition to the ADB and PQI, Japan has
participated in a number of other infrastructure
initiatives (see Table 1). Japan’s participation
in these initiatives has come in various forms
including through funding provisions to aid other
infrastructure initiatives, joint agreements with
other development banks, agreements derived
from Japan’s bilateral relationships with other
countries as well as the initiatives Japan has
expanded or led.
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The Japanese infrastructure models
Through its leadership within the ADB and
the creation of the PQI, Japan offers two
complementary strategies to help close
infrastructure gaps in the Indo-Pacific
region. The contributions of both initiatives to
development and infrastructure projects across
the region is substantial. Whilst they overlap in
some respects, there remain distinct differences
in the models which they offer.

the Pacific and 19 outside of the region (the latter
principally performing a donor role). Second, the
ADB operates with the principle goal of reducing
poverty in Asia. The principle mission of the bank
is to ‘help developing member countries reduce
poverty and improve the quality of life of their
people’30. The funding provided is determined by
a member country’s ‘gross national income (GNI)
per capita, and creditworthiness.’31 This means
the ADB has a broader, poverty-focussed remit
The ADB offers a formal, multilateral model that includes and extends beyond infrastructure
for infrastructure development and financing. and connectivity.
Infrastructure has been a core operational
area since the ADB’s establishment. The ADB
supports the building and maintenance of
infrastructure through the provision of loans,
grants and technical assistance. The ADB has
undergone a number of transitions during its
history: shifting from its origins as a strictly
financial institution providing financial aid,
through traditional loans to “hard infrastructure”
projects in its second decade, to incorporating
wider social development goals27 in more recent
years. In November 1999 the ADB’s Poverty
Reduction Strategy was developed, introducing
the eradication of poverty as the bank’s
“overarching goal”.28 In July 2018, the ADB
released the Strategy 2030 which outlined the
‘ADB will sustain its efforts to eradicate poverty
and expand its vision to achieve a prosperous,
inclusive, resilient, and sustainable Asia and
the Pacific.’29
The ADB is differentiated from the PQI in two
ways. First, while Japan is the leading financial
contributor and historically holds the presidency,
the ADB is fundamentally a multilateral
organisation. Decisions are made through
its governing bodies: the Board of Governors
(of which all members are represented and
maintain voting power equivalent to their
financial contributions) and the Board of
Directors (an executive body with operational
oversight that makes loan decisions). The ADB
is made of 67 members, 48 from within Asia and
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The PQI, by contrast, offers a distinctly Japan-led
and -shaped bilateral model. The PQI originated
from Japan’s Revitalisation Strategy, and is
central to Japan’s economic growth strategy.
It has become a major focus of the Japanese
government’s engagement with the Indo-Pacific
region, particularly its ‘Free and Open IndoPacific’ regional strategy in which Japan commits
to enhancing “connectivity between Asia and
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Africa to promote stability and prosperity across
the regions”32. While collaboration with the ADB
is one of the PQI’s four pillars, the initiative is in
origin and practice, uniquely Japanese. The PQI
initially focused on infrastructure development
in Asia. However, the target area of Japan’s
promotion of QII and support of infrastructure
development has expanded from Asia to the
whole world through the recent EPQI. This
expanded target area means that, unlike the
ADB, recipients of PQI-facilitated loans are not
excluded based on their development status or

pronged approach. JICA contributes to physical
connectivity in the region through its support of
“hard infrastructure” projects such as roads,
airports, ports and railways. JICA focuses on
institutional connectivity in its support of soft
infrastructure. “Soft infrastructure” refers to
the institutions which are necessary for the
maintenance of systems and the operation’s
capabilities and capacities. Finally, in its focus
on the enhancement of industry-related human
resources, JICA contributes to improving regional
“human connectivity”.35 Japan’s inclusion of soft

Japan identifies five elements which distinguish the PQI33 from other similar infrastructure
initiatives and platforms in the Indo-Pacific:

1

Harnessing financial resources through
public-private partnerships and utilising other
co-financing options

2

Confirming the alignment of infrastructure projects
with the recipient country’s development strategies
and needs

The application of high-quality
standards in the project or
investment, the compliance of the
infrastructure project or investment
with international standards, and the
consideration of the environmental
and social impacts of the project

3

geographic location.
Similar to the Master Plan on ASEAN Connectivity
202534, connectivity is a central feature of Japan’s
approach to infrastructure development in the
region. This is demonstrated through a three-

The contribution of the
infrastructure to the local
economy, including the
development of local human
resources for infrastructure
operation and the transfer of
Japanese-style working culture

Ensuring the quality of
infrastructure, defined by
its economic efficiency,
inclusiveness, safety and
resilience, sustainability and
the convenience and amenity

5

4

infrastructure in their support of infrastructure
projects ensures the recipient country is
provided with the skills and information required
to effectively manage the infrastructure projects
in the future. The transference of knowledge and
expertise enhances the capacity of countries,
the region and subsequently, their connectivity.
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Regional engagement
Evidence of Japan’s leadership and involvement
in the development of critical infrastructure is
far-reaching across the Indo-Pacific region.
The following are examples of the influential
role Japan has played in contributing to the
enhancement of operation capabilities and
growth through critical infrastructure projects
in India, Myanmar, Vietnam and the Philippines.

Ltd were critical to the project’s success which
has lessened traffic congestion and increased
the number of public transport users. In 2014
it was estimated that the Delhi Metro had kept
230,000 vehicles off the road with an average of
2.6 million passengers travelling on the metro
per day in 2015.38

INDIA

As one of the fastest growing economies in East
Asia and the Pacific, Myanmar has recently
become home to a substantial increase in foreign
investment and infrastructure development.
Japan’s expertise in the construction of resilient
infrastructure has aided Myanmar to address
several challenges in the areas of agricultural
production, the financial procurement of SMES,
housing and transportation. In March of 2018,
JICA and the Government of the Republic of
the Union of Myanmar signed loan agreements
for four infrastructure projects; the Agriculture
Income Improvement Project, Phase II of the

Delhi is one of the most densely populated
cities in the world, second only to Tokyo36. Its
rapid population growth has been an ongoing
challenge which has caused, among other
things, an increase in traffic congestion and
a deterioration of the environment due to the
increase of motor vehicles. As a response to
this, the Indian government embarked on the
Delhi metro project forming the Delhi Metro
Rail Corporation (DMRC) in 199537. An ODA loan
from Japan, along with cooperation between
DMRC, Tokyo Metro Ltd and Metro Sharyo Co
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Project for the Development of Finance for Small
and Medium-sized Enterprises, the Housing
Finance Development Project and Phase II of
the Yangon-Mandalay Railway Improvement
Project. The recent ODA agreements symbolise
a revitalisation of Japan’s engagement with
Myanmar and one which could be extremely
beneficial for both countries.
VIETNAM

In 2010, Japan provided assistance to Vietnam
for the development of the Noi Bai International
Airport Terminal 2. Vietnam was experiencing a
dramatic increase in the number of international
passengers traveling to their international
airports. Noi Bai International Airport is the only
airport in Northern Vietnam. JICA provided an
ODA loan to fund the terminal’s construction,
which has enabled Vietnam to accommodate
an additional 10 million passengers per year.
In addition, Japan provided consulting services
during the construction phase of the terminal
and the introduction of modern technologies
and practices in the luggage handling and fuel
supply systems. Japan’s technical expertise
ensured that local staff were provided with the
right training for safety management and quality
control (during the construction phase) and the

general operation and maintenance of facilities
in the terminal.39
PHILIPPINES

Japan recently committed to funding six key
infrastructure projects in the Philippines,
including the Metro Manila Subway Project
and the Cavite Industrial Area Flood Risk
Management Project. In October 2017, President
Rodrigo Duterte met with Prime Minister Shinzo
Abe in Japan and produced the ‘Joint Statement
on Bilateral Cooperation for the Next Five
Years’.40 This outlined key areas of cooperation
between the two countries, including in relation
to infrastructure development in Metro Manila
and the surrounding regions, energy, the
creation of employment and improvement
of living standards and assistance for peace
and development in Mindanao. Japan and the
Philippines maintain ongoing cooperation in
infrastructure, and recently engaged in the
5th Meeting of the Japan-Philippines Joint
Committee on Infrastructure Development
and Economic Cooperation in June 2018. The
meeting reinforced the cooperative efforts of
Japan and the Philippines to resolve the major
infrastructure challenges facing the Government
of the Philippines.41
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Enhancing connectivity through regional infrastructure
Japan and the ADB have a long history of
providing development assistance throughout
the Indo-Pacific region. Japan’s continued
promotion of quality infrastructure and
engagement throughout the region will
further enhance cooperation in the regional
infrastructure space. As a country’s capacity to
contribute to infrastructure investment is often
impacted by institutional shortcomings, it is in
Japan’s interest to involve regional partners
who are leaders in the areas of technology,

Australia can actively contribute to the
promotion of quality infrastructure investment
in the Indo-Pacific region through the GI Hub.
The G20 established the Global Infrastructure
Hub (GI Hub) to develop and grow the ‘global
pipeline of quality, bankable infrastructure
projects.’42 It is located in Sydney, Australia.
The Australian Government helps fund the
GI Hub and also currently holds the position
of Chairman of its Board of Directors. Japan
is represented on the Board of Directors,

intergovernmental regulation, and publicprivate partnerships among other areas of
institutional expertise. Enhanced collaboration
and cooperation in the areas of infrastructure
will narrow the existing infrastructure gap and
will enable the region to continue on its current
growth trajectory.

and the ADB has an existing MOU with the GI
Hub. As the GI Hub focuses on infrastructure
development in developed and emerging
markets, the cooperation between Australia,
Japan and other representatives within the GI
Hub will further contribute to the development
of leading infrastructure practices and a shared
understanding of quality infrastructure in
both developed and developing nations in the
Indo-Pacific.
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Australia can utilise its expertise in the area
of PPPs, in collaboration with the ADB and/
or PQI to improve infrastructure outcomes in
the region.43 Australia has extensive experience
in PPP and recognises that ‘Public Private
Partnerships (PPP) are vital to the development
of infrastructure in Australia as they allow
governments and the private sector to work
together and share resources on key projects.’44
Australia can harness its experience in PPP to
collaborate with the ADB or PQI and enhance
quality infrastructure development in the
Indo-Pacific.
Japan should continue to explore ways it can
further contribute to enhancing connectivity
in ASEAN and the broader region. The Master
Plan on ASEAN Connectivity (MPAC)45 was
developed by ASEAN in October 2010 to enhance
ASEAN Connectivity. Since the development
of the plan, Japan has played a critical role in
assisting ASEAN in its development efforts.
Japan established a joint committee with the
ASEAN Connectivity Coordinating Committee
and developed ‘Japan’s Vision for Supporting
ASEAN Connectivity, which was launched at
the ASEAN-Japan Summit in November 2011.46
In October 2016, the Ambassador of Japan to
ASEAN introduced ‘Japan’s Vision for Supporting
ASEAN Connectivity’47 which outlined a number
of infrastructure projects for enhancing
connectivity in all ASEAN countries. Through
assisting in the development of ASEAN, Japan is
able to transfer its extensive experience in both
hard and soft infrastructure and enhance the
operational capacity of ASEAN.

Australia and the US need to take heed of Japan’s
leadership and experience in infrastructure
investment within the region when formulating
an agreement for cooperation on infrastructure
projects on the Indo-Pacific. In July 2018,
Australia, Japan and the US announced a
trilateral partnership to invest in infrastructure
projects within the Indo-Pacific region. The joint
statement made by the three parties highlighted
their commitment to ‘mobilise investment in
projects that drive economic growth, create
opportunities, and foster a free, open, inclusive
and prosperous Indo-Pacific.’48 Recognising
Japan’s existing leadership and activity in
infrastructure investment, Australia, Japan and
the US can together formulate a concrete plan
to formalise their trilateral partnership in the
infrastructure space.
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